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INDEPENDENT AUDITORS' REPORT 

Board of Directors 
Sharon Baptist Board of Directors, Inc. 
1925 Bathgate A venue 
Bronx, New York 10457 

Attention: Board of Directors, 

Report on the Financial Statements 

l , • 

AL1AN S. "JOSEPIJ, CPA 
Ce1:tifled Public Accountants 

www.asjcpa.com 

We have audited the accompanying consolidated financial statements of Sharon Baptist Board ofDirectors, Inc., (a 
nonprofit organization) which comprise the consolidated statement of financial position as of June 30, 2021, and the 
related consolidated statements of activities, and cash flows for the year then ended, and the related notes to the 
financial statements. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these consolidated financial statements in 
accordance with accounting principles generally accepted in the United States of America; this includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of consolidated 
financial statements that are free from material misstatement whether due to fraud or error. 

Auditor's Responsibility 

Our responsibility is to express an opinion on these consolidated financial statements based on our audit. We 
conducted our audit in accordance with auditing standards generally accepted in the United States of America and 
the standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller 
General of the United States. Those standards require that we plan and perform the audit to obtain reasonable 
assurance about whether the consolidated financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
consolidated financial statements. The procedures selected depend on the auditor's judgment, including the 
assessment of the risks of material misstatement of the consolidated financial statements, whether due to fraud and 
error. In making those risk assessments, the auditor considers internal control relevant to the entity's preparation and 
fair presentation of the consolidated financial statements in order to design audit procedures that are appropriate in 
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal 
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of 
accounting policies used and reasonableness of significant accounting estimates made by management, as well as 
evaluating the overall presentation of the consolidated financial statement. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinion. 

ALLAN S. JOSEPH, CPA • Certified Public Accou111fmts • 5 Hanover Square, Suite /902• New York, NY 10004 
Telephone: (212) 766-0797 • Facsimile: (2 I 2) 619-4985. Email: 11wi/(a)a~icpa.cwn: 111,,.111. asiq111.co111 
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Opinions 

In our opinion, the consolidated financial statements referred to above present fairly, in all material respects, the 
consolidated financial position of Sharon Baptist Board of Directors, Inc. as of June 30, 2021, and the changes in net 
assets and its cash flows for the year then ended in accordance with accounting principles generally accepted in the 
United States of America. 

Other Matters 

Supplementary and Other Information 

Our audit was conducted for the purpose of forming an opinion on the consolidated financial statements as a whole. 
The schedule of functional expenses on page 17 is presented for the purpose of additional analysis and is not a 
required part of the consolidated financial statement. The accompanying Schedule of Expenditures of Federal 
Awards on page 18 as required by the Title 2 U.S. Code of federal Regulations (CFR) Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards is presented for 
putposes of additional analysis and is not a required part of the consolidated financial statements. Such 
information is the responsibility of management and was derived from and relates directly to the 
underlying accounting and other records used to prepare the consolidated financial statements. The 
information has been subjected to the auditing procedures applied in the audit of the consolidated financial 
statements and certain additional procedures, including comparing and reconciling such information 
directly to the underlining accounting and other records used to prepare the consolidated financial 
statements or to the consolidated financial statements themselves, and other additional procedures in 
accordance with auditing standards generally accepted in the United States of America. In our opinion, 
the information is fairly stated, in all material respects, in relation to the consolidated financial statements 
as a whole. 

Other Reporting Required by Government Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated May 26, 2022, on our 
consideration of Sharon Baptist Board of Directors, Inc. 's internal control over financial reporting and our tests of 
its compliance with certain provisions oflaws, regulations, contracts, and grant agreements and other matters. The 
pmpose of that report is sole to describe the scope of our testing of internal control over financial reporting and 
compliance and the results of that testing and not to provide an opinion on the effectiveness of Sharon Baptist Board 
of Directors, Inc. 's internal control over financial reporting or on compliance. That report is an integral part of an 
audit performed in accordance with Government Auditing Standard in considering Sharon Baptist Board of 
Directors, Inc. 's internal control over financial reporting and compliance. 

:if {~14J[~ .. ~ .. 
Allan S. Joseph 
Certified Public Accou. 1tants 
5 Hanover Square, Suite 1902 
New York, New York, 10004 
May 26, 2022 
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SHARON BAPTIST BOARD OF DIRECTORS, INC. 

ASSETS 

STATEMENT OF FINANCIAL POSITION 
nJNE 30, 2021 

WITHOUT DONOR RESTRICTIOND 

CURRENT ASSETS 

CASH and CASH EQUIVALENTS (Note 2 ) 

GRANT RECEIVABLE ( Note 3) 

DUE FROM SADLER ( Note 4) 

INTER PROGRAM RECEIVABLE (Note 5) 

TOTAL CURRENT ASSETS 

PROPERTY, PLANT and EQUIPMENT 

LAND 
BUILDING AND IMPROVEMENTS 
ACCUMULATED DEPRECIATION 

TOTAL PROPERTY, l'LANT and EQUIPMENT(Note6) 

TOTAL ASSETS 

LIABILITIES AND NET ASSETS 

LIABILITIES 

ACCOUNTS PAYABLE(Note 7) 
ACCRUED EXPENSE (Nore 8) 
DEFERRED REVENUE (Note 9) 

lNTER PROGRAM PAY ABLE (Noto 5) 

TOT AL LIABILITIES 

NET ASSETS 

WITIIOUT DONOR RESTRICTIONS (Note 10) 

TOT AL NET ASSETS (Note 10) 

TOTAL LIABILITIES AND NET ASSETS 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

GOVERNMENT 

353,324 $ 

332,683 

1,419 

687,426 $ 

$ 

$ 

6&7,426 $ 

64,934 $ 

21,810 

90,641 
22,511 

199,896 $ 

487,530 $ 

487,530 $ 

687,426 $ 

ALLAN S, JOSEPH, CPA 

NON-GOVERN~IENT 

89,444 $ 

82,000 

21,092 

192,536 $ 

340,000 $ 

5,341,627 
(2,409,034) 

3,272,593 $ 

3.465,129 $ 

3,465,129 $ 

3,46~,129 $ 

3,465,129 $ 

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS 
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TOTAL 

442,768 

332,683 
82,000 

22,SJI 

879,962 

340,000 

5,341,627 

(2,409,034) 

3,272,593 

4,152,SSS 

64,934 
21,810 

90,641 

22,Sll 

!99,8% 

3,952,659 

3,952,659 

4,152,555 



SHARON BAPTIST BOARD OF DIRECTORS, INC. 

PUBLIC SUPPORT AND REVENUE 

Government Grants and Contracts 
NYC DOE • Early Learn 
USDAJCACFP 
J-lHS- HEAD START 

STATEMENT OF ACTIVITIES 
JUNE 30, 2021 

GOVERNMENT NON-GOVERNMENT 

s 2,057,506 $ 

210,316 
5,206,646 

$ 

Total Government Grants and Contracts 7,474,468 
In-Kind 816.036 
Parent Fees 
Other Income 7,051 

TOTAL :ilJPl'ORT AND REVENUE s 7,474,468 s 823,087 $ 

EXPENSES: 

Program Servic .. 

NYC DOE - Early Learn $ 2,057,506 $ - $ 
USDAICACFP 210,316 
HHS - HEAD ST ART 5,206,646 

Total Progn,m Services s 7,474,468 $ - $ 

Supporting Services 
Management and Genera I $ s 965 039 $ 

Total Supporting Services $ - s 965,039 $ 

TOTAL EXPENSES $ 7,474,468 $ 965,039 i 

Changes In Net Assets $ $ (141,952) $ 

Net As.sets 07 IO 112020 $ 498,914 s 3,607,081 $ 

Prior Period Adjustments $ (11,384) $ $ 

NET ASSETS 06/30/2021 s 487,530 S 3,465,129 $ 

ALLAN S. JOSEPH CPA 

TOTAL 

2,057,506 
210,316 

5,206,646 

7,474,468 
816,036 

7,051 

8,297,555 

2,057,506 
210,316 

5,206,646 
7,474,468 

965,039 
965,039 

8,4391507 

(141,952) 

4,105,995 

(11,384) 

3,952,659 

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS 
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SHARON BAPTIST BOARD OF DIRECTORS, INC. 
STATEMENT OF CASH FLOWS 

FOR YEAR ENDED JUNE 30, 2021 

Cash Flows from Operation Activities: 

Change in Net Assets 

Adjustments to Prior Years Net Assets 

Depreciation and Amortization 

Decrease (Increase) in Assets: 

Change in Grants Receivable 
Change in Accounts Payable 
Change inAccrued Expenses 
Change in Deferred Revenue 
Change in Other Payable 
Net Cash Provided from Operating Activities 

Cash Flows from Investing Activities: 

Cash Flows from Financing Activities: 

Net Increase (Decrease) in Cash and Cash Equivalents 

Cash and Cash Equivalents, Beginning of Year 

Cash and Cash Equivalents, End of Year 

ALLAN S. JOSEPH, CPA 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

(141,952} 

(11,384) 

133,541 

144,917 
46,946 
21,810 

(11,442) 
(1,264) 

181,172 

181,172 

261,596 

442,768 

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS 
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NOTE 1: 

SHARON BAPTIST BOARD OF DIRECTORS, INC. 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2021 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

A. Background 
Sharon Baptist Board of Directors, Tnc. ("SBBD") is a community-based non-profit organization 
established to provide quality early childcare, education, health, nutrition, social services, and 
other related disciplines to children and their families. This is to be carried out regardless of 
race, creed, ethnicity, religion, or disability. Their goal is to create a comprehensive, 
multicultural service agency that guarantees satisfaction and is consistently responsive to the 
needs of the children, families, and their community. 

Sharon Baptist Board of Directors, Inc. 's aim is to enhance the development of young children 
and their families to enable them to become independent, self confident, self sufficient, and in 
all manners healthy. We are constantly redefining our goals. Each year, we are confronted with 
different challenges. Whether it is substance abuse, welfare reform, child abuse, unqualified 
staff, or diversity, we are pro-active and determined to impose change. 

Sharon Baptist Board of Directors, Inc. 's belief is that they must help enhance the social 
competence of the family by supporting the role of parents as the primary educators. Sharon 
Baptist Board of Directors, Inc. realizes parents possess the potential to dramatically influence 
their children's education and growth. The parents also possess the ability to improve their 
quality of life and the communities in which they reside. The parenting and leadership skills 
needed to fulfill this potential are becoming increasingly underdeveloped. 

With the emphasis ofretuming the responsibilities of the family to the family, Sharon Baptist 
Board of Directors, Inc. has developed programs of empowerment that will equip the participant 
with the necessary tools to achieve self-sufficiency. 

In carrying out the mission, the organization is supported by various Federal, State and Local 
government grants. 

Sharon Baptist Board of Directors, Inc. was organized in the year 1969. During their forty-three 
years of operation, they have witnessed the destruction of the family, the deterioration of the 
community, the loss of self esteem, and an increase of poverty. They have seen the death of 
children's dreams. They now dwell with shortened life expectancy, their numerous experiences 
with police and despair. They have also seen families who have been able to maintain their 
dignity and progress with the assistance of the staff and programs we have provided. Most of 
the families are enrolled in the head start modality. Sharon Baptist Board of Directors, Inc.'s 
strength is head start, a federally funded anti-poverty program started in 1965. It is the only 
program designed to counteract poverty from that period that still exists today. They have 
served thousands of families. To counteract the negativity the families, encounter daily, Sharon 
Baptist Board ofDirectors, Inc. is constantly focusing their efforts on rebuilding the family. The 
programs they sponsor, Head Start and Day Care, are "two of the few credible institutions that 
retain the trust of the families." 

Sharon Baptist Board of Directors, Inc. 's operating budget for the 7/1/2019 - 6/30/2020, 
program period was in excess of seven million dollars including Federal, Delegate, Grantee, 
State, City, and USDA/CACFP funding. 

ALLAN S. JOSEPH, CPA 
THE ACCOMPNA YING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS 
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NOTE 1: 

SHARON BAPTIST BOARD OF DIRECTORS, INC. 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2021 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont'd) 

B. Basis of Accounting 
All public support and revenue are considered to be available for unrestricted use unless 
specifically restricted by the donor. The financial statements of Sharon Baptist Board of 
Directors have been prepared on the accrual basis. In the statement of financial position, assets 
and liabilities are presented in order of liquidity or conversion to cash and their maturity 
resulting in the use of cash, respectively. 

C. Financial Statement Presentation 

Sharon Baptist Board of Directors, Inc. reports information regarding its financial statements of 
financial position and activities according to the following net asset classifications: 

Net Assets without donor restrictions: ~ Net assets that are not subject to donor­
imposed restrictions and may be expended for any purpose in performing the primary 
objectives ofSBBD, Inc. 

Net Assets with donor restrictions - Net assets subject to stipulations imposed by 
donors and grantors. Some donor restrictions are temporary in nature; those restrictions 
will be met by actions ofSBBD, Inc., or by the passage of time. Other donor restrictions 
are perpetual in nature, whereby the donor has stipulated the funds be maintained in 
perpetuity. 

Donor restricted contributions are reported as increases in net assets with donor 
restrictions. When a restriction expires, net assets are reclassified from net assets with 
donor restrictions to net assets without donor restrictions in the statement of activities. 

D. Cash and Cash Equivalents 

SBBD considers all liquid debt instruments purchased with an original maturity of three months 
or less to be cash equivalents. 

E. Government Contracts 

Revenue from government contracts is recognized when reimbursable expenses are incurred 
under the terms of the contracts. Contract payments in excess of or less than qualified expenses 
are accounted for as due to/from government agencies or contracts receivable, respectively. 

ALLAN S. JOSEPH, CPA 
TIIE ACCOMPNAYING NOTES ARE AN INTEGRAL PART OF TIIE FINANCIAL STATEMENTS 
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NOTE 1: 

SHARON BAPTIST BOARD OF DIRECTORS, INC. 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2021 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont'd) 

F. Third Party Reimbursement and Revenue Recognition 

SBBD receives substantially all its revenue for services provided to approved clients from third­
party reimbursement agencies, primarily New York City Administration for Children Services 
and U.S. Department of Health and Human Services. These revenues are based on 
predetermined rates based on cost reimbursement principles and are subject to audit and 
retroactive adjustment by the respective third-party fiscal intermediary. The revenue for prior 
years earned as a result of these retroactive rate adjustments is recorded during the year the rates 
are finalized. 

G. Functional Allocation of Expenses 

The costs of providing the various programs and other activities have been summarized on a 
functional basis in the statement of functional expenditures, which all expenses incurred within 
the year. Accordingly, certain costs have been allocated programs and supporting services 
benefited. Such allocations are determined by management on an equitable basis. 

H. Income Taxes 

SBBD was incorporated in the State ofNew York and is exempt from Federal and state income 
taxes under Section 5 0 I ( c) (3) of the Internal Revenue Code and, therefore, had made no 
provision for income taxes in accompanying financial statements. In addition, SBBD has been 
determined by the Internal Revenue Service not to be a "private foundation" within the meaning 
of Section 509(a) of the Internal Revenue Code. There was no unrelated business income for 
2021, 

I. Use of Estimates 

The preparation of financial statements in conformity with generally accepted accounting 
principles requires management tom ake ass um pt ions that affect the reported amounts of assets 
and liabilities and disclosure of contingent assets and liabilities at the date of the financial 
statements and the repmied amounts of revenues and expenses during the reporting period. 
Actual results could differ from those estimates. 

J. Concentration of Credit Risk 

Financial instruments which potentially subject SBBD to concentration of credit risk consist 
primarily of cash and cash equivalents in excess of FDIC insurance limits. At various times 
during the year, SBBD may have cash deposits at financial institutions in excess of FDIC 
insurance limits. These financial institutions have strong credit rating and management believes 
that credit risk related to these accounts is minimal. 

SBBD receives approximately 90% of its revenues from Federal funded programs. SBBD's 
exposure to credit risk is affected by the federal government's ability and desire to continue 
funding these programs in the future. 

ALLAN S. JOSEPH, CPA 
THE ACCOMPNAYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS 

8 



NOTE 1: 

SHARON BAPTIST BOARD OF DIRECTORS, INC. 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2021 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont'd) 

K. Comparative Financial Information 

The fmancial statements included certain prior year summarized comparative information. With 
respect to the statement of activities, the prior year information is presented in total, not by net 
asset class. Such information does not include sufficient detail to constitute a presentation in 
conformity with generally accepted accounting principles. Accordingly, such information 
should be read in conjunction with the SBBD's financial statements for the year ended June 30, 
2021, from which the summarized information was derived. 

L. Vacation and Sick Leave 

GRANTEE PROGRAM 

Employees are granted vacation leave at an average rate of one and two thirds' days (1 2/3) days 
each month. At June 30, 2021, the unrecorded and unfunded liability for Annual Vacation 
amounted to $182,149. 

Employees are granted sick at the rate leave at an average rate of one (I) day each month with a 
maximum of twelve (12) days per year. Sick leaves are paid at the employee's salary rate at the 
time taken or when they leave the agency. 

No provision for future liabilities has been made in the balance sheet. The agency recognizes 
sick leave as expenditure at the time it is used during the year. At June 30, 2021, the unrecorded 
and un-funded liability for sick leave amounted to $152,918. 

EARLY LEARN 

VACATION 

Employees are granted vacation leave at an average rate of one and two thirds (1 2/3) days each 
month. At J 1me 30, 2021, the unrecorded and unfunded liability for Annual Vacation amounted 
to $0. 

SICK LEAVE 

Employees are granted sick at the rate leave at an average rate of one (I) day each month with a 
maximum of twelve (12) days per year. Sick leaves are paid at the employee's salary rate at the 
time taken or when they leave the agency. 

No provision for future liabilities has been made in the balance sheet. The agency recognizes 
sick leave as expenditure at the time it is used during the year. At June 30, 2021, the unrecorded 
and un-funded liability for sick leave amounted to $76,643. 

ALLAN S. JOSEPH, CPA 
THE ACCOMPNA YING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS 
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NOTE2: 

SHARON BAPTIST BOARD OF DIRECTORS, INC. 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2021 

CASH AND CASH EQUIVALENTS 

$442,768 represents Cash as of June 30, 2021. 

CURRENT VEAR PROGRAM TYPE OF ACCOUNT BALANCE INTEREST 

CHASE JP MORGAN 
P.O. Box 659754 
San Antonio, TX 78265-9754 

Ne# XXX-XXX0532 EL Checking $ 297,959 $ 
A/c# XXX-XXX2222 EFT Checking 354 
Ale# XXX-XXX2595 Grantee Checking 19,116 
Ale# XXX-XXX9203 Grantee Checking 35,216 
TOTAL CHASE JP MORGAN $ 352,645 $ 

CAPITAL ONE BANK 

151 East Fordham Road 
Bronx, NY 10468 

Ale# XXXXXXI 181 Board Checking $ 59,394 $ 
Ale# XXXXXX2358 SB Kids Checking 27,490 
TOTAL CAPITAL ONE BANK $ 86,884 $ 

CARVER FEDERAL SAVINGS BANK 

1281 Fulton Street 
Brooklyn, NY 11216 

Ale # XXXXX6780 SBK Money Market $ 2,206 $ 
Ale # XXXXX0390 CACFP Checking 383 
TOTAL CAVER FEDERAL SAVINGS 
BANK $ 2,589 $ 

PETTY CASH $ 650 
TOTAL PETTY CASH $ 650 

TOT AL CASH AND CASH EQUIV A LENTS $ 442,768 $ 

Bank Charges totaling $185 are expensed in the Schedule of Other Costs General and 
Administrative. 

There were no checks outstanding for a period of six months or longer. 

The Agency maintains its Cash in Bank at a financial institution, which is covered by FDIC 
Insurance. Beginning December 31, 2010, through December 31, 2014, all noninterest-bearing 
transaction accounts are fully insured. Monet Market and NOW accounts are covered at the 
maximum FDIC insurance coverage of $250,000. Should the financial institution fail, the 
Agency will be at risk of losing amounts in excess of the respective FDIC coverage. 

ALLAN S. JOSEPH, CPA 
THE ACCOMPNAYING NOTES ARE AN INTEGRAL PART OF THE FINANCTAL STATEMENTS 
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NOTE3: 

NOTE4: 

SHARON BAPTIST BOARD OF DIRECTORS, INC. 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2021 

GRANTS RECEIVABLE 

$332,683 represents funds receivable from funding sources at June 30, 2021 . 

CURRENT YEAR PROGRAM 

Early Learn $ 
Grantee 
New Grantee 
Food Program 
TOTAL GRANTS RECEIVABLE $ 

Early Learn: 

Current Year: 
Revenue: 
DOE Advances 6/30/202 l $ 
Total Revenue $ 

Expenditures: 
Early Learn $ 
Total Expenditures $ 

Due from DOE Current Year $ 

Prior Year: 
Prior year Due from DOE $ 
Subsequent receipts 
Due to DOE Prior Year $ 

TOTAL DUE To/(FROM) DOE 6/30/2021 $ 

The Agency subsequently received $ l 97,111 from DOE, $20,834 from 
Grantee, $51,742, from New Grantee and $32,338 from CACFP. 

DUE FROM SADLER 

At June 3 0, 2021 Due from Sad !er of $82,000 consists of: 

Supreme Court of NY Judgment of Restitution $ 
Claims made to Philadelphia Indemnity Insurance 

BALANCE (Supreme Court Judgment Filed 7/28/2014) $ 

ALLAN S. JOSEPH, CPA 

227,769 
51,742 
20,834 
32 338 

332,683 

1,889,763 
1,889,763 

(2,057,506) 
(2,057,506 

(167,743) 

(458,541) 
398,515 
(60,026) 

(227,769) 

171,000 
{89,000} 

82,000 

THE ACCOMPNA YING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS 
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NOTES: 

NOTE6: 

NOTE 7: 

NOTE 8: 

SHARON BAPTIST BOARD OF DIRECTORS, INC. 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2021 

INTER PROGRAM RECEIVABLE AND PAYABLE 

At June 30, 2021 the Agency had Inter Program Receivable and Payable of $22,511, which 
consists of: 

Due to Food Program from Other Programs 
Due to SB Kids from Other Programs 

TOTAL INTER PROGRAM PAYABLE 

FIXED ASSETS 

As of June 30, 2021, Fixed Assets consisted of the following: 

A CCU MULA TED 
FIXED ASSETS COSTS DEPRECIATION 
Land $ 340,000 $ 0 
Building and Improvements 5,341,627 {2!409,034) 
TOTAL FIXED ASSETS $ 5,681,627 $ {2,409,034) 

The current period Depreciation Expense is $133,725. 

ACCOUNTS PAYABLE 

$ 1,419 
21,092 

$ 22,511 --- -==-== 

BOOK 
VALUE 

$ 340,000 
2,932,593 

$ 3,272!593 

At June 30, 2021 the Agency had Accounts Payable of $64,934, which represents: 

VENDOR 

Early Learn Program 
New Grantee Head Start Program 
FOOD PROGRAM 

TOTAL ACCOUNTS PAYABLE 

ACCRUED EXPENSES 

DATE 
PAID 

7/13/21 
7/13/21 
7/13/21 

$ 

$ 

AMOUNT 

14,969 $ 
41,256 

8,709 
64,934 $ 

$21,810, represents Accrued Expenses as of June 30, 2021: 

Salaries 
FICA 
um 
MCT 
TOTAL ACCRUED EXPENSES 

DATE 
PAID 
7/9/21 
7/9/21 
7/9/21 
7/9/21 

ALLAN S. JOSEPH, CPA 

$ 20,192 
1,544 

s 
69 

$ 21,810 -~-~-

UNPAID 
BALANCE 

0 
0 
0 
0 

TIIE ACCOMPNAYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS 
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NOTE 9: 

NOTE 10: 

NOTE 11: 

NOTE 12: 

SHARON BAPTIST BOARD OF DIRECTORS, INC. 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2021 

DEFERRED REVENUE 

$90,641, represents Deferred Revenue as of June 30, 2021: 

Grantee Pro gram 
New Grantee Program 
Food Program 
TOTAL DEFERRED REVENUE 

These amounts were subsequently applied. 

NET ASSETS 

$3,952,659, represents Net Assets as of June 30, 2021: 
Net Assets without donor restrictions, Beginning of Year 
Prior period adjustments 
Net Asset without donor restrictions, Beginning of Year 
Change in Net Assets without donor restrictions 
NET ASSETS WITHOUT DONOR RESTRICTIONS, 
END OF YEAR 

REVENUE 

$8,297,555, represents Total Revenue as ofJune 30, 2021: 

Grant Income 
In-kind Contribution 
Other Income 
TOTAL REVENUES 

PENSION PLAN 

$ 70,858 
15,444 
4,339 

$ 90,641 -------

$ 4,105,995 
(11,384} 

$ 4,094,611 
(141,952) 

$ 3,952,659 

Amount 

$ 7,474,468 
816,036 

7,051 
$ 8,297,555 

Sharon Baptist Board of Directors, Inc. provides a tax shelter annuity plan that covers all 
employees meeting special age and length of service requirements. The plan has an option not 
to contribute depending on cash availability and management's decision. Pension expense 
during the period ended June 30, 2021, was $356,175. 

ALLAN S. JOSEPH, CPA 
THE ACCOMPNAYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS 
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NOTE 13: 

NOTE 14: 

NOTE 15: 

NOTE 16: 

NOTE 17: 

NOTE 18: 

SHARON BAPTIST BOARD OF DIRECTORS, INC. 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2021 

COMMITMENTS AND CONTINGENCIES 

The Board of Directors of Sharon Baptist Board of Directors, Inc. has disclosed an irregularity 
related to the S.B. Kids Program, relating to prior periods involving the former Board 
Chairperson. Checks in the amount of approximately $275,000 were made payable to him from 
the S.B. Kids account. The Board of Directors upon discovery notified all funding sources, 
their financial institution, filed a police report, removed him from the Board and removed his 
name as signatory from all accounts. 

The Bronx District Attorney subsequently brought a case against the former Board Chainnan, 
Mr. Rufus Saddler who pleaded guilty to Petit Larceny and on July 28, 2014, was ordered to 
pay restitution of $171,000 of which $89,000 was paid by the insurer, Philadelphia Indemnity 
Insurance Company on April 4, 2014. The Judgment Order of Restitution was filed for the 
$82,000 in the New York State Supreme Court. 

COST ALLOCATION 

The agency allocates its cost based on a written Cost Allocation plan to document the Methods 
and Cost Drivers used to allocate all joint cost between programs. 

RELATED PARTIES 

The Agency has no related party transactions. 

PAYROLL DISTRIBUTION 

DOE Head Start Audit Guidelines requires that an Administrative Payroll Distribution and Floor 
Check on a surprise basis be perfonned. A surprise payroll observation was not performed. 
However, we performed alternative audit procedures to ensure that salaries were paid to bona 
fide employees. No exceptions were noted. 

BOARD OF DIRECTORS MINUTES 

The minutes of the Board of Directors, Inc. 's meetings for the period July 1, 2020, through June 
30, 2021, were reviewed. In our opinion, the Board is actively participating in the Program's 
activities. 

TAXES 

The quarterly tax returns (941 's, State and City withholding taxes and unemployment insurance) 
were properly filed by the Agency and have been reconciled to the books of the Agency. 

ALLAN S. JOSEPH, CPA 
THE ACCOMPNA YING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS 
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NOTE 19: 

NOTE 20: 

NOTE 21: 

SHARON BAPTIST BOARD OF DIRECTORS, INC. 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2021 

LEASE COMMITMENTS 

DOE EARLY LEARN PROGRAM 

On July 1, 2004, Sharon Baptist Church Head Start, Inc., (Sharon Baptist Board of Directors, 
Inc., DOE Early Learn Head Start Program) and 1986 F & S Burnside, Inc., entered in a lease 
agreement for a ten (10) year period commencing July 1, 2004, and expiring on June 30, 2021. 
This space is located at 279- 281 East Burnside Avenue, Bronx, New York 10456. The annual 
rent is $273,654 payable in monthly installments of $22,804.50. Rent expense for the period 
ended June 30, 2021, is $273,654. 

The Agency is negotiating a new lease while operating on a month-to-month basis. 

CENTRALLY PAID COSTS 

None 

CHANGES IN ACCOUNTING PRINCIPLE 

During the year ended June 30, 2021, Sharon Baptist Board of Directors, Inc. adopted 
Accounting Standards Update (ASU) 2016-14,Not-for-Profit Entities ([opic 958): Presentation 
of Financial Statements of Not-for-Profit Entities. A summary of the changes is as follows 

Statement of Financial Position 

• The statement of financial position distinguishes between two new classes ofnet assets 
- those with donor-imposed restrictions and those without. This is a change from the 
previously required three classes ofnet assets - unrestricted, temporarily restricted and 
permanently restricted. 

Notes to the Financial Statements 

• Enhanced quantitative and qualitative disclosures provide additional information useful 
in assessing liquidity and cash flows available to meet operating expenses for one year 
form the date of the statement of financial position. 

This change had no impact on previously reported total change in net assets. 

ALLAN S. JOSEPH, CPA 
THE ACCOMPNAYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS 
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NOTE22: 

SHARON BAPTIST BOARD OF DIRECTORS, INC. 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2021 

FUTURE CHANGES IN ACCOUNTING PRINCIPLES 

Not-for-Profit Accounting Standard for Grants and Contributions 

On June 21, 2018, the Financial Accounting Standards Board (FASB) issued ASU 2018-08. 
This standard clarifies existing guidance on detennining whether a transaction with a resource 
provider, e.g., the receipt of funds under a government grant or contract, is a contribution or an 
exchange transaction. The guidance requires all organiz.ations to evaluate whether the resource 
provider is receiving commensurate value in transfer of assets transaction, and whether 
contributions are conditional or unconditional. 

If commensurate value is received by the resource provider, the transaction would be accounted 
for as an exchange transaction by applying Topic 606, revenue from Contract with Customers, 
or other topics. The standard clarifies that a resource provider is not synonymous with the 
general public. Indirect benefit received by the public as a result of the assets transferred is not 
equivalent to commensurate value received by the resource provider. If commensurate value is 
not received by the resource provider, i.e., the transaction is nonexchange, the recipient 
organization would record the transaction as a contribution under Topic 958 and determine 
whether the contribution is conditional or unconditional. 

F ASB expects that the new standard could result in more grant and contracts being accounted 
for as contributions (often conditional contributions) than under current generally accepted 
accounting principles. Because of this, it believes the clarifying guidance about whether a 
contribution is conditional or unconditional, which affects the timing of revenue recognition, is 
important. Both the recipient and resource provider would equally apply the guidance. 

The standard will be effective for reporting periods beginning on or after December 15, 2018. 
Sharon Baptist Board of Directors, Inc. is evaluating the impact the standard will have on the 
financial statements. 

ALLAN S. JOSEPH, CPA 
THE ACCOMPNAYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS 
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NOTE 22: 

NOTE 23: 

SHARON BAPTIST BOARD OF DIRECTORS, INC. 
NOTES TO FINANCIAL STATEMENTS 

JUNE 30, 2021 

FUTURE CHANGES IN ACCOUNTING PRINCIPLES (CONTINUED) 
Accounting for Leases 

F ASB amended its standard related to the accounting for leases. Under the new standard, 
lessees will not be required to recognize substantially all leases on the balance sheet as both a 
right-or-use asst and a liability. The standard has two types of leases for income statement 
recognition purposes: operating leases and finance leases. Operating leases will result in the 
recognition of a single lease expense on a straight-line- basis over the lease term similar to the 
treatment for operating lease under existing standards. Finance lease will result in an 
accelerated expense similar to the accounting for capital leases under existing standards. The 
determination oflease classification as operating, or finance will be done in a manner similar to 
existing standards. The new standard also contains amended guidance regarding the 
identification of em bedded leases in servicer contracts and the identification of lease and non­
lease components in an arrangement. The new standard is effective for annual periods 
beginning after Decemberl 5, 2020, and any interim period thereafter. Sharon Baptist Board of 
Directors, Inc. is evaluating the impact the standard will have on the financial statements. 

SUBSEQUENT EVENTS 

Sharon Baptist Board of Directors, Inc. evaluated events occurring after the date of the financial 
statements to consider whether or not the impact of such events needs to be reflected or 
disclosed in the financial statement. Such evaluation is performed through the date the financial 
statements are available for issuance, which is May 26, 2022. The organization concluded that 
no additional disclosures are required. 

ALLAN S. JOSEPH, CPA 
THE ACCOMPNAYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS 
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SHARON BAPTIST BOARD OF DIRECIORS, INC. 
STATEMENT OF FUNCTTONAL EXPENDITURES 

JUNE 30, 2021 

PROGRAM SERVICES 
r=RTING 

VICES 

EARLY LEARN GRANTEE 
l!ARLY IN•KIND IN-KIND FOOD S.11. 

TOTAL Lil.ARN CONTRIBIITION GRANTEE CONTRIBIITTON PROGltAM ICIDS,INC 

EXPENl)fll/R£S: 

~NNEl. COSTS: 

Salarieo $ 4.44.3~0D\ $ %4,644 s s l,662,321 s 816.006 s s 
FICA 277,335 73,794 203,741 

~ ln=,ma, 80,.228 24,l73 Sl,6.Sl 

Wora=~ 137,l67 36,444 101,w - 356,17l ll6.,097 240,0?S 
Welfare FU!ld 37,11$1 37,8>1 
Hoallhrn,.,...,, 533,lOl 150.712 3112,791 
Subsbta:t-es 6,471 471 6,000 

TO'l'AL l'EltSONmLCOSTS s 5,872,331 s 1,36£.735 s s '.M8!1.!!60 s 816.l!l6 S 

fACILITIEl COSTS: 

Rmt s 273,654 s 273,654 s s s s s 
fropmy T"'°" '7,2A3 ?7.039 l0,204 

In.runmcc 75,902 15,150 60,752 
Cuscodial Services 24,l91 24,591 
Alum l0,449 4,4:59 45,990 
Te&eoo:rn:r,,rmic~VIIS 156,051 19,17a .u;,110 

Util.i.6c:s 175,774 H,275 ll&,499 
M...-....oud~ l23,46i 74,!59 447,359 l,OlO 
°"""Fa.eilili,.G:>sl 57202 57,202 

'tOTAL MCIUTlts COSTS s 1,33,,341 $ 546,605 S $ 716"8'2 $ • s - s 11,251 

OTHER 'IHAN PERSONNEL COSTS: 

s~ 
Eqwpmem °"" $5,000 • Child Caro --Tramins/S1lllf~ 

Tramponmoo 
Food-CACfl' 
Non food reWt,d co,t-CACfl' 
Al'dit 
P,,=tStni<:,oo 

Clinsult>Jll-~ 
()d,o,cQTPS 

TOTALOTI'S 

TOT AL EXPENDITI/RE.S 

s 692..276 s 102,.J47 s s 58&.153 $ • s 
19.803 19,103 
~46() 513 1.947 

5'.076 2,101 Sl,.J15 
ll,31l 73 11,742 

147,&18 
62,648 
2J,9'J9 6.,522 17,477 
4.7!2 903 J,379 

5J.]\),\ (1,304 4~49'1 
159,ll4 23541 

s 1,lJl,83S s 144.166 s s 748.604 s s 

s 8,439,507 S 2.057,506 s s _ .5206.6% s ...!!!~ s 

ALLAN S. JOSEPH, CPA 
THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS 
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SHARON BAPTIST BOARD OF DIRECTORS, INC. 

SCHEDULE OF EXPENDITURES OF FEDERAL A WARDS 

YEAR ENDED JUNE 30, 2021 

Federal grantor/pass-through 
gnmtor/program title 

U.S. Department of Health and Hu 111an 
Services: 

Head Start 

U.S. Department of Agriculture: 
Pass-through NYS Department of Health: 

Child and Adult Care Food Program 

TOTAL EXPENDITURES OF FEDERAL AW ARDS 

Federal CFDA 
Number 

93.600 
93.600 
93.600 
93.600 

Subtohtl {CFOA # 93.600) 

10.558 

Subtotal (CFDA # 10.SSS) 

ALLAN S. JOSEPH, CPA 

Agency or Pass-through Number Federol 
Number Expenditures 

02CH0113880l $ 723,274 
02CH0I 138802 $ 344,283 
02CH0I 111301 $ 2,661,642 
02CH0I J 11302 $ 1,477,447 

$ 5,206,646 

3174 $ 210,316 

$ 210,316 

$ 5,416,962 

THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS 
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SHARON BAPTIST BOARD OF DIRECTORS, INC. 
NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL A WARDS 

FOR THE YEAR ENDED JUNE 30, 2021 

NOTE 1: 

NOTE2: 

NOTE 3: 

NOTE 4: 

BASIS OF PRESENTATION: 

The accompanying Schedules of Expenditures of Federal A wards includes the federal award 
activity of Sharon Baptist Board of Directors, Inc. under programs of the Federal Government 
for the year ended June 3 0, 2021. The information in this schedule is presented in accordance 
with the requirements of Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform 
Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards 
(Uniform Guidance). Because the Schedule presents only a selected portion of the operations 
of Sharon Baptist Board of Directors, Inc., it is not intended to and does not present the 
financial position, change in net assets or cash flows for Sharon Baptist Board of Directors, 
Inc. 

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES: 

Expenditures reported on the Schedule are reported on the accrual basis of accounting. Such 
expenditures are recognized following the cost principles contained in the Uniform Guidance, 
wherein certain types of expenditures are not allowable or are limited as to reimbursement. 
Negative amounts shown on the schedule represent adjustments or credits made in the normal 
course of business to amounts reported as expenditures in prior years. Pass-through entity 
identifying numbers are presented where available. 

INDERECT COST RATE: 

Sharon Baptist Board of Directors, Inc. has elected to use the IO-percent de minimis 
indirect cost rate allowed under the Uniform Guidance 

SUBRECIPIENTS: 

No amounts were provided to subrecipients. 
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'fOTAL 

ASSETS 

CVRJU:m ASS&TS 

CASH and CASII EQUIV ALENlS (No1< l ) s 442,768 s 
GRANT RECEJV ABLE ( Noc,, 3) 3H,6U 
DUE FROM SADUSR. ( Not< •l 82,000 
INTER PROGRAM RECE!\I ABLE (Note 5) 22..,511 

TOTAL CIJRllll'l" ASS£IS $ 819962 $ 

PROPl:RTY, PLANT ldd EQUlPMENT 

LAND s l-l-0,000 $ 

Bun.DING AND lMPROVEMENTS 5,341.6t.7 

ACCUMUL.ATirl DEPRECIATION (:Z.409,0H) 

TOTAL PROPERTY, fLANT and EQUIPMENT (Note6) s 3,172.:593 s 

TOTALASSHS s 4.151.555 • 
LIABJLJTIVi '"d NET ASSETS 

LlAIIILITIE5 

ACCOUNTS PAY ABLE (Note 7) s 64,9H. s 
ACcau:ED .c.Xn:NSE (Note 8) 21,IIO 

DEFERRED REVENUE (Note 9) \I0.641 
JNlElt PROGRAM PAY ABLE (Nole S) 22,Sll 

TOTAL llABlLfflES s l9'9.M6 s 

NET -'SSITS (NOTE \0) J.9ll.6S9 

TOTAL LWIILITIES .. d Ni:T ASSETS s 4,l5l.5SS s 

SHARON BAPTIST BOARD OF DiltECTORS, !NC. 
SUPPL"EMENTARY STATEMENT OF FINANCIAL POSfflON 

AS OF JUNE 30, 2021 

F..UtLY EARLY LI.UN GRANTEE NEW 
LEARN ll'l•KIND GRANTU IN· KINll GRANTEE 

l!/7,9$9 s $ 19,llo s $ JS,&66 
227.7651 ,1,,,i lll.834 

.SlS.nt! s s 70 &58 s s 56700 

I s s s 

s s s $ 

525.718 s s ,O.SS& s s '6.700 

14,969 s $ s s 41,256 

2l,SIO 
70,153 15.4'4 

l..SISI 

3$.\98 s s 70.&:Stl s s 56,700 

4&7.S30 

525.128. s $ 70.858 s s 56,100 

ALLAN S. JOSEPH, CPA 
THE ACCOMPANYING NOTES ARE AN INTEGRAL PART OF THE FINANCIAL STATEMENTS 
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N£W 
GRANTEE FOOD GENEltALand 
Jl'(-KJND PKOCRAM AD MINIS TIU 11VE 

• s "" • ...... 
l2.l38 

82,000 
1,41? 21,092 

• s J.4140 s 192.S.JG 

s s s J40.000 
5 . .141,627 

(l,4-09.0J•J 

s s 
----- s 1.272..,593 

• • 3',l-l-0 s J.%5. l29 

s s 3,709 

4.BSI 

ll.09l 

s • )4,140 

J,465.129 

$ s 3'.14-0 s l.~.129 
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SCHEDULE l•B 

SHARON BAPTIST BOARD OF DIRRTORS, INC, 
STATEMENT OF REVENUES AND EXPENDITURES· BUDGETED AND ACTUAL 

OOli: FUNDli:D - OTHER THAN EARLY LEARN 
FOR mE Yli:AR ENDEDJlJNl:30, 2\111 

Odu.:r Than E111rl l...blrn 
DOEIIS TtitalOtflicr 

BUDGET CATEGORl~S DOE CCUPK lJPK llcalth & Sindy Olhc, Tb111nE•rly IMBI To!al DOE Funded 
(:nlwiwnent lw.h.ant.td:lt.nl IM<l RttieJ'Puml Fund.ill Lca.-11. 

.Rel'-CI\Ut: 

Early Loam ravonuo t s f $ l,901,6l2 
Other mrcmue (disabiliry1 in.lm.'lflt, etc,) Hl,SJ4 

Teachor~ incen1ivo fund 
HRA Vouobet 
CACl'P 
P111rent Fee1 
rn,kitid oonlribulicm 

Spomc;n-1
.!I oontributitlf"I 

OUicr fllJl()ing &00ree N\«J~e I ---- --- ---
Total Re\'fdlbe $ ___ ._ s __ ._ i ___ ._ 5 _____ _s ____ 2 OH JD6 

hrc1u.lih1ra 

Pcnoru~l c.oa\ 
Sa!rui~ $ %4,644 
s,i.,;., -COLA 

T~ Incentive 
Aocrved v111i;;a1 ion 
FICA '3,7'l4 

FICA-COLA 
FICA~ Teacli.«'t Inccnfivc 
A~~ v.caLion • FICA 

Wc,rkm compon.,,ALio11. l6,444 

Unemploymon1 insura1icc, !4,l'3 
PO'JWOn 116,097 
WeJf111efi111d 
Heallh ln&11t111cc: IJ0,712 
S,t,,~lul« ---- --- --- --- ---- 471 

Tolol persorut,e.l cost s ___ -_ _ 1 __ -_ $ _ __ - _ $ __ -_ I ___ ._ l ~fifi17·3S 

Facili.ticacwt 
ROil! s $ 2!l,654 
Propc,fyT~~ 17,039 
WIA«and llOWel' 

Li.centin& utd permits 
r .. unrtoe ll,ISU 
~todial 1c:1Vices 24,591 
Alorm 4,4l9 
Telet;ol'nlt'IIUlications 19,813 
Ulilitiell !7,27l 
M1in1en1ru:e aiid ~i,a 14)'9 
C.pllal c.x.pc:ndihlrc, and TfflOHliori! 
Othet flcililte!il altls . . ---- --- -------- ----
Total f1i::iliti~ to.II s ___ ._ _ $ __ ._ _$ __ . _ s ___ . _ $ ___ -_ s l46 60l 

Fuuily Child Care Stipo,td s ___ . _ _ $ _ _ . _ _$ __ • _ $_' __ . _ $ ___ . _ 

Olhcr Uliai11 11cr1odOL'I acn-icn (OTPS) 
Supplies s s s 1Q2J47 
eq,;_, "'" $.l ,ooo -ll<1d s1,n 
Eq,ipmool o><:r Sl,000 • Child Cor, 19,IOJ 
Po,111ae lll 
Ad\'e.l'lisirig 
ll'IS{rue(i01t1I Field Trip, 

Tr-11l11ing/Staff' ~!<:1pmcnt 2,701 
TnmportaHon 13 
food -CACFP 

N""•food ..,;,tod co,I - CACFP 
Audit 6,Jn 
Panlrti Senii:ea 90) 
Co1,n.1IL&nl • Pto@,r.&ntm11tic 11 ,304 

C-olbult1111t T Adniiflistnrivi 
t11dim.t cotit • Hi,ed Suin 
OllierOTPS ---- --- --- --- ----
Total OTPS $ ___ • _ _ $ ___ _ _ I __ • _ _ $ __ ._ $ __ ._ IA4 166 

TOT AL l!A RL YLEARN COST s ____ _ s ___ $ ___ _ s ___ s ___ $ 2,0!7,J06 

Eneu (dcfidem;y) or mrmue 
Ol'IT ('under) e1pmdltura s _____ s ____ s ___ _ $ __ ._ $ ___ ._ $ 

Sor: aeoa1t1pMyl"1t1o<eg to fin1111d1I st1tai1.C11ts 
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IJUDGET CATEGORIES 

Re.venue: 
EarlyLeam revenue 
ou,er revenue ( d isabilily. interesl, etc.) 
Parent Fees 

SHARON BAPTIST BOARD OF DIRECTORS, INC. 
ST ATEI\IIENT OF REVENUES AND EXPENDITURES 

CCBG FUNDED - EARLY LEARN 
FOR THE YEAR ENDED JUNE 30, 2021 

Budget 

CCDG Early Learn Child Cnre FCCN 

$ 795,040 $ 713,202 $ 

155,854 $ 155,854 

Other funding source revenue PLEASE DESCRIBE 
Total Revenue s 950,894.00 s 869,056 _$ __ 

Expendltum 
Persollnel cost 

Salaries 
Salaries - COLA 
Accmed Vacation 
FICA 
FICA-COLA 
FICA• Accrued Vacation 
Workers compensation 
Unemployment insurance 
Pension 
Welfare fund 
Heahli Insurance 
Subsritute.s 
Tota I personnel cost 

Fndl iii .. cost 
Rent 
Property Taxes 
Water and sewer 

•licensing and pennit.!l 
Insurance 
Cus1odial services 
Alam, 

Telecommunications 
Utilities 
Maintenance and repairs 
Capital expenditures ond re nova lions 
Otlter facilities costs 

Total facilities cost 

Family Child Care Stipend 

Other lhnn personnel ,ervk"-'I (O'rPS) 
s~pplics 
Equipment over $5,000 - Child Care 
Postage 
Advcnising 
lnstnJctiona\ Field Trips 
Troi ning/Staff Development 
Transponation 
Audit 
Parent Services 
Consultant - programmatic 
Consultant - administntive 
OtherOTPS 

Total OTPS 

TOTAL EARLYLEARN CCBG EXPENSES 

Excess (deficiency) or rennue 
over ( uoder) expenditures 

See a~ompanying notes to financial statements. 

$ 

s 

$ 

$ 

s 

s 

s 

$ 

407,657 $ 331,657 $ 

31,186 25,371 

14,793 \4,793 
5,615 5,620 

50,912 50,912 

66,609 66,609 
190 161 

576,962 s 495,123 $ 

170,665 $ 170,665 $ 

57,346 57,346 

7,556 7,556 
5,519 5,519 
\,594 1,594 
3,720 3,720 

19,837 19,837 
33,053 33,053 

299290 $ 299,290 $ 

58,766 $ 58,766 $ 

7,049 7,049 
174 174 

791 791 
26 27 

3,348 3,348 
315 315 

4,173 4,1'13 

74,642 $ 74,643 _$~_ 

950,894 s 869,056 $ __ 

$ 
s ___ 
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SCHEDULE lCi 

CCBG Funded 

Tol•ICCBG Variance Qucs tioned Cost 

$ 713,202 $ 81,838 $ 
155,854 

$ 869,056 $ 81.838 $ 

$ 331,657 $ 76,000 $ 

25,371 5,815 

14,793 
5,620 (5) 

50,912 

66,609 
161 29 

$ 495,123 $ 81,839 $ 

$ 170,665 $ $ 

57,346 

1,556 
5,!119 
1,594 
3,720 

19,837 
33,053 

$ 299 290 $ $ 

$ 58,766 $ $ 
7,049 

1'14 

791 
27 (1) 

J,348 
315 

4,173 

$ 74,643 $ (I) $ 

$ ,869,056 $ 81 ,838 $ 

$ $ $ 



SHARON BAPTIST BOARD OF DIRECTORS, INC. 
EARLY LEARN PROGRAM 

SCHEDULE OF QUANTITATIVE PROGRAM RESULTS- CCBG 
FOR THE YEAR ENDED JUNE 30, 2021 

ENROLLEMENT 

1- Coolraded Slots per site 
a) Sharon Baptist - Center 2 

Tola!: 

2- Number of classrooms per site 
a) Sharon Baptist - Center 2 

Total: 

J. Number of children enrolled by site 
a) Sharon Baprist - Center 2 

Total: 

4- Number of ch lid ren in a ttenda nee by site 
•) Sharon Baptist - Center 2 

Total: 

5- The average attendance for C<>ntracl by site (#41#3) 

LOCATION 

279 - 281 East Burnside Avenue, Bronx, New York 10456 

279-281 East Burnside Avenue, Bronx, New York 10456 

279 - 281 East Bumside Avenue, Bronx, New York 10456 

279-281 East Burnside Avenue, Bronx, New York 10456 

a) Sharon Baptist - Center 2 279 - 281 East Burnside Avenue, Bronx, New York 10456 

Torol Average: 

COST 
1 - Total expense for the contract: 

2 - Total expense by site 
a) Sharon Baptist - CClller 2 

3 • Average cost per slot 

4 - Average cost per site 
a) Sharon Baptist - Center 2 

279 - 281 East Burnside Avenue, Bronx, New York I 0456 

279- 281 East Bwnside Avenue, Bronx, New York 10456 
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SCHEDULE 1 C-ii 

$ 

# of Slots 
103 

103 

# of Ci as., rooms 
5 

# or Children 
72 

72 

II of Children 
72 

72 

100% 

33% 

2,057,506 

2,057,506 

2,057,506 

28,576 

28,576 



SHARON BAPTIST BOARD OF DIRECTORS, INC. 
SCHEDULE OF ACCRUED VACATION 

CCBG FUNDED - EARLY LEARN 
FOR THE YEAR ENDED JUNE 30, 2021 

Schedule of Unused Earned Vacation and Sick Leave charged to CCBG Funded Programs: 

Pa:yroll Date 
Eml,!IOl;:ee # or 

Accrued Vacation 
FICA - Accrued 

oosition Vacation 
$ - $ -

- -
- -

Total Accrued Vacation and FICA - Accrued Vacation 

SCHEDULElCiii 

Total as at 6/30/2021 

$ -
-
-

$ 

Note: The total Accrued Vacation and FICA - Accrued Vacation charged to CCBG Funded Programs must agree per the 
Schedule lA - Statements of Revenues and Expenditures: CCBG Funded - Early Learn. 

NONE 
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SCHEDULE 1-D 
SHARON BAPTIST BOARD OF DIRECTORS, INC. 

STATEMENT OF REVENUES AND EXPENDITURES- BUDGETED AND ACTUAL 
NOT DOE FUNDED 

FOR THE YEAR ENDED JUNE JO, 2021 

NOT DOE FUNDED 

Actual 
Sponsor's 

Cash In-kind Conlribulion 
Contribution Cantrl bution (Other than Other Funding 

BUDGET CATEGORIES CACFr (Head Start (HeBd Start) Head Start) Source 
Revenue: 

Early Learn revenue $ $ $ $ 
Other revenue (disability, interest, etc.) 
Teacher's incentive fund 
HRA Voucher 
CACFP 210,316 

Parent Fees 

In-kind contribution 816,036 
Sponsor's contribution 
Other limding source revenue' 7 051 5,206,646 

Total Revenue s 210,3 t6 $ $ $ 1,051 $ 6.022,682 

Expenditures 

Personnel cost 

Salaries $ $ $ 3,478,357 
Salaries - COLA 
Teacher's Incentive 
Accmed vacation 

FICA 203,741 
FICA-COLA 

FICA - Teacher's Incentive 
Accmed vacation - Fl CA 

Workers compensation 101,123 
Unemployment insurance S5,655 
Pension 240,078 
Welfare fund 37,851 
Health Insurance 382,791 
Substihlles 6,000 

Total persoMel cost $ $ $ $ $ 4,505,596 

Facilitfes cost 

Rene $ $ $ $ $ 

Property Taxes 10,204.00 
Water and sewer 
Licensing aud penni ts 

Insurance 60,752 
Custodio! services 

Alarm 45,990 
Telecomrnilllications 46,180 
Utilities 118,499 
Maintenance and repairs 447,859 
Capital expenditures and renovations 
Other facilities costs 57,202 

Total facilities cost $ s $ s 10,204.00 $ 77/i,482.00 

Family Child Care Stipend 
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Total Not DOE 
Funded 

$ 

210,316 

816,036 

5,213 697 

$ 6,240.049 

$ 3,478,357 

203,741 

101,123 

55,655 
240,078 

37,85! 

382.791 

6,000 

$ 4,505,59(, 

$ 

10,204 

60,752 

45,990 

46.180 

118.499 

447,859 

57 202 

$ 786,686.00 



SCHEDULE 1-D 
SHARON BAPTIST BOARD OF DffiECTORS, INC. 

STATEMENT OF REVENUES AND EXPENDITURES- BUDGETED AND ACTUAL 
NOT DOE FUNDED 

FOR THE YEAR ENDED JUNE 30, 2021 

NOT DOE FUNDED 

Actual 
Sponsor's 

Cash In-kind Contribution 
Conlribu tion Contribution (Other than Other Funding 

BUDGET CATEGORIES CACFP (Head Stnrt (Head Start) Head Start) Source 

Other than personnel senices (OTPS) 
Supplies $ $ $ $ l,776.00 $ 588,153 
Equipment over $3,000 - H""d Start 
Equipment over $5,000 - Child Care 
Postage 1,947 
Advertising 

Instructional Field Trips 

Training/Staff Development 51,37S 
Transportation 11,742 
Food-CACFP 147,668 
Non-food related cost • CACFP 62,648 
Audit 17,477 
Parent Services 3,879 
Consultant - pIOl!l'lJlunatic 42,490 
Consu It ant • adm ioislrative 

Indirect cost - Head Start 
OtherOTPS D5973 23 541 

Total OTPS $ 210,3 16 $ $ s 137,749 s 740 604 

TOTAL EARLYLEARN COST $ 2 10,316 s $ s 147,953 $ 6,022,682 

EJcess ( dellciency) of revenue 

over (under) expenditures s - $ . $ - $ (140,9021 $ 
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Total Not DOE 
Funded 

$ 589,929 

1,947 

51,375 

ll,742 

147,668 

62,648 
17,477 

3,879 
42,490 

159,Sl4 

$ 1,088,669 

s 6,380,951 

s !140.902, 



SHARON BAPTIST BOARD OF DIRECTORS, INC. 
EARLY LEARN PROGRAM 

SCHEDULE OF EQUJPMENT INVENTORY 
FOR THE YEAR ENDED JUNE 30, 2021 

QUANTITY DltSCROl'J'rON 

CURRENT YEAR: 

NONE 

PRIQR YF;ARS: 

2015 

Equipment Purcl1ase- Capital Expenditures (Schedule 9) 

'l'O'fA L CURRENT YEAR 

PIHOR YEARS: 

,Wj 

Equipment Purchall- Capital Expenditures (Schedule 9) 

TOTAL2014 

2013 

NONE 

2012 

TOTAL2012 

TOTAL PRIOR YEAR 

TOT AL FIXED ASSETS 

I 

New Dishwasher 

Stove Wolf Range 
Stove Garland H286-36G 
Dishwasher Moyer Diebal I MH 60M3 

JACKSON HIGH TElv!P. SANITIZING MACHINE 

JACKSON HIGH TEMP. SANITIZING MACHINE 

JACKSON HIGH TE!v!P. SANITIZING MACHrNE 

29 

DATE 
PURCHASED 

3/101.2015 

4/181.2014 
4!.l0t.2014 
4/301.2014 

1212/2011 

12/2/201) 

12/2/2011 

SCHEDULE2 

TOTAL 
COST 

$ 

$ 10,087 

$ l0,087 

$ 4,628 
4,864 
8,897 

$ 18,389 

$ 2,822 

$ 3,045 

$ 4,867 

$ I0,734 

$~==--1=0.;,,7;;__34= 

$====3;,;9,=21=0= 



SHARON BAPTIST BOARD OF DIRECTORS, INC. 
SCHEDULE OF DUE TO OR (DUE FROM) DOE 

FOR THE YEAR ENDED JUNE 30, 2021 

Due To or (Due From) DOE at 6/30/2020 $ (458,541) 

Add 
Cash received/advances from DOE $ 2,288,278 
Parent Fees 
Prior year Due from DOE adjustment 
Other Revenue (Disability, Interest, etc.) 
Total funds available $ 2,288,278 

Less allowable expenditures: 
Expenditures $ (2,057,506) 
Less: Accrued Vacation 
Less: Accrued Vacation• FICA 
Less: Questioned Costs 
Total Allowable &cpense $ (2,057,506) 

Due Toor (Due Prom) DOE at 06/30/2021 $ (227,769) 

SCHEDULEJ 

Note: Claimable expenditures should be reported net of Accmed Vacation, Accrued Vacation PICA and Questioned Costs. 
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SCHEDULE 4 

SHARON BAPTIST BOARD OF DIRECTOR, INC. 
SCHEDULE OF PAY PARITY 

FOR THE YEAR ENDED JUNE 30, 2021 

I I I 

Titles of staff who received ratification bonuses Number of staff 
Lead Teacher 0 
Assistant Teacher 0 
Director Special Services 0 
Fmily Worker 0 
Cook 0 
Human Resources/Bkkpr/Sec 0 
Custodian 0 

Titles of staff who received salary increases Number of staff 
Lead Teacher 15 46,261.41 
Assistant Teacher 10 5,886.76 
Director Special Services I 964.18 
Fmily Worker 5 2,569.48 
Cook 2 1,105.76 
Human Resources/Bkkpr/Sec I 822.69 
Custodian 2 &94.82 

Total amount paid out in ratification bonuses for eligible staff 
$### 

Total amount paid out in salary increases for eligible staff 58,505.10 

NONE 
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SCHEDULES 
SHARON BAPTIST BOARD OF DIRECTORS, INC. 

SCHEDULE OF COVID EXPENSES 

FOR THE YEAR ENDED JUNE 30, 2021 

Schedule of COVID Expenses charged to DOE Funded Programs: 

Object of % Attributable 
Expla.nation of COVID Response Total Expense to covm COVJD Expense Expenditure 

Resnonse 
$ - $ -

- -
- -

NONE 
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SHARON BAPTIST BOARD OF DIRECTORS, INC. 

NAME 

EARLY LEARN 

Head Start Sponsoring Board 
BMHSCM 
Fabien, Fritz 
Variano, Lenny 

TOT ALEARLY LEARN CONSULTANTS 

GRANTEE 

Head Start Sponsoring Board 
BMHSCM 
Fabien, Fritz 
V ariano, Lenny 

TOTAL GRANTEE CONSULTANTS 

TOTAL CONSULTANTS 

SCHEDULE OF CONSULTANTS 
FOR THE YEAR ENDED JUNE 30, 2021 

s1m.VICES PROVll)EI) IlTli 

Program Consultant Administrative 
Program Consultant Mental Health Services 
Program Consultant Covid 19 Fitness Wellness 
Program Consultant Nutritional Consultant Services 

Program Consultant Administrative 
Program Consultant Mental Health Services 
Program Consultant Covid 19 Fitness Wellness 
Program Consultant Nutritional Consultant Services 
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SCHEDULE6 

RATE AMOUNT 

Contract $ 848 
Contract 2,401 
Contract 7,338 
Contract 717 

$ 11 304 

Contract $ 2,272 
Contract 9,806 
Contract 19,662 
Contract 10,750 

$ 42,490 

$ 53,794 



sciu;11ULE 1 
SHARON BAPTIST BOARD OF DIRECl'ORS, INC. 

EARLY LEARN l'IWGRAM 

SCBEDlJLEOrR£NOVATION COSTS 
FOR THE YEAR ENDED ruru: 30, 2021 

ORICVIAL CRM<GI! EXPEl'IUS 
CON'l'RACT CONTRACT ORll!B. TOTAL PAID ON UNPAID 

CQl"JRACJOII. l2An UNOya,nqw §[IlS ~ AMOIRIT ~ ~ ~ 

l'RJQRl')!:ARS 

~ 

MIKE & SON HOME IMPRO\IOaNT l/S/'lOU 192l BATHGATE AVENUE, BRONX. NY 10457 s 6,IU, $ s 6,825 I 6.8?!1 
WMAX 11271101> 192$ BAll!OATE Ava.UE. BRot/JC. NY 104l7 6,843 6,843 6,843 
RA<Xl ,n~u 1925 BATIIOATEAVDIU1', BRONX. lfY 104S7 ,.,so 9,950 9,9SO 
~ & SOJ,1 ROME IMPROVEMENT 7/WlOU 192.S BATIIOATE AVENUE Bll.ONX. MY 10457 6,350 ,,aso 6,&!0 
PGA MECIIANJCAL CONTRACTORS INC. 512112015 192.S BAnlOATE AVENUE. BRONX. NY 10457 54,.)50 64,)lO 64.)50 
MIKE & SOJ,1 HOME IMPROVEMENT 7121/20!$ 19:15 BATHGATE AVENUE, BRONX, NY 10457 6,22.S 6,m ~J2l 
RACO lJS/2015 279 EAST BURNSIDE A VENUE. BRONX, NY 10452 14.\7.S 14.17:l 14,17.5 

LOMAX 6/11/2015 279 fAST BURNSIDE A VENUE. BRONX. NY 10.52 4,488 4,488 4,488 
SEAGULL 6110/201.S 279 1:1,ST BURNSIDE A VENUE, BRONX. NY 104l2 9.921 9.911 9,92\ 
RACO V512tlll 2"-' EAST BURNSIDE AVENUE. BROIIX. llY 104'2 l ,825 l.lm l,12S 

MIKE & SON HOME IMPBOViMDIT UIS/20tl 279 EA$f B~IDE AVENIJE, BRONX, NY 104l2 ,.soo l,l<lO l,lOO 
COMMERCIAL K!TCHEN DESIO!' 311Cl'l0ll 219 EAST BVRNSIDEAVENlfE, BltDNX, NY 10452 {Sd...iol<4) 10.011 J0,0117 10.087 
MIKJ; It SON HOME IMPROV.M:El'IT 411412015 509 EAST 16ltl, STREET. BRONX, NY. 10456 9,1,0 9,SlO 9.i:so 
PVCINC Jll0/l015 509 EAST 1651h STI\EIT. BRONX, NY, I 045' 181000 18,000 13.000 
MIKE "4 SON HOME IMPROVEMWT 7/ll/2015 lO'>EASf J6llhSTREET, BRONX. NY. 10456 J,50.S :1,50.l J..,05 

RICKY.t.SON Y7/l01' 509 EAST J6S<hSTREET, BRONX. NY, \0456 1.900 1,')00 1,900 
MIKE .t. sc»I HOME IMl'ROVEMDIT ?ll!/201.l .lU9 EAST l6'd> STREET. BRONX.)('( 10456 &,200 6,200 6JOO 
1',lllC.E & SOIi HOME IMPROVEMENT 7/l2/201!i \l>l!i BA1l!GATE AVENUE. BRQIX. NY 104l7 J,6li S,67l J.67l 

TI)TAL CURRENT YEAR I\ENOVATIDN COST s U4 !6" s .. 194 .169 S ~ l ~ 

Pl\lOR )XAR$ 

~ 

PGA MECIIAMC AL CONTRACTORS INC. 4/IS/1014 27'J EAST 8\/JtllSIDE AVENUE. BRONX. NY 10452 s )9,)00 S s 39.100 , 39.100 
COMMERC!AJ.·KITCHEN DESlOll 411812014 1925 BA THOA TE A VENUE, BRONX, NV 10457 (Sdt(dule-4) 4,152.1 4,62S ♦,(,l!I 

PGA MECHANICAL CONnAC'l'ORS INC 41\NlOH 509 E 165TH STREET. B~ONX. NEW YORK 23.llO 2J,Sj0 23,llO 

COMMERCIAL KITCHEN DE'.SJ()N -l/3W2014 509 E 165TH STREET. BkONX, N.W YORK (Scho<lule4) •.SM .,s.-.. • .864 
COMMERCIAL KITCHEN OESIClN ,nQl20l4 1925 BATHGATE AVENUE. BRONX, NY 111457 {Schmuli;:4) 8.~!n U97 !,11197 

MIKE.t.SOI' HOME IMPII.OVEMEirr '-'15/lOl• 509 E 16.lTl! STIIEET, BRONX. NEW YORK 69.4l0 61.>,~ 69,450 
D.v<ITA COMPANY S/151201.i 1925 BATl4GATE A VENUE, BROl'IX. NY 10451 405,0 40,530 ,w)J)O 

PGA ME(:HA>IICAf.CONnACTORS INC. 6/(J'j/2014 279 EAST WRNS!DE A VENUE. BRONX. NY 10452 39,100 39.100 :;9,100 
PGA MECll,OIIC AL CONTRACTORS INC 6/00J2C14 509 E IGlnt STREET. BRONX. NEW YORK 41.!1$0 4l.9l0 41,950 

MIKE & SON IIOME CMPROVEMENT 6113/l014 l!l2l BATHGATE AVENUE, BRONX NY \0457 74,4$0 7(1.'80 74,480 

MIKE & SON HOME IMPROVEMENT G/24/l014 279 EAST BURNSIDE AVENUE. BRONX. NY 10452 66,~o 61,900 66,900 

TOT>.I. PRIOR YEAR RENOVATION COST $ 41).~ S s 413449 , ~4'19 

lli1 

NONE 

~ 

NONE 

TOTAL UNOVATION s ______§QUJ!.' . s 60Hl& S -~' s 
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SHARON BAPTIST BOARD OF DIRECTORS, INC. 
EXIT CONFERENCE 

JUNE 30, 2021 

At the conclusion of our Audit, an Exit Conference was held on May 26, 2022, in attendance were: 

For Sharon Baptist Board of Directors, Inc.: 

Renee Sutton 
Ruby Walton 
Barbara Manners 
Enrique Velasquez 

For Allan S. Joseph, CPA: 

Allan Joseph 
Clifton Hurst 

Result of Conference: 

- Board Director 
- Board Treasurer 
- Executive Director 
- Fiscal Officer 

- Proprietor 
- Audit Senior 

The entire audit report and schedules were discussed. The Agency had no questions regarding the contents 
and therefore accepted the draft report as presented. 
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ALLAN S. JOSEPH, CPA 
Certified Public Accountants 

www.asjcpa.com 

INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON 
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANClAL STATEMENTS PERFORMED IN 

ACCORDANCE WITH GOVERNMENT A UDITJNG STANDARDS. 

Board of Directors 
Sharon Baptist Board of Directors, Inc. 
1925 Bathgate A venue 
Bronx, NY 10457 

Attention: Board of Directors, 

We have audited, in accordance with the auditing standards generally accepted in the United States of America 
and the standards applicable to the financial audits contained in Government Auditing Standards issued by the 
Comptroller General of the United States, the financial statements of governmental activities, the business-type 
activities, the aggregate discretely presented components units, each major fund, and the aggregate remaining fund 
information of Sharon Baptist Board of Directors, Inc. (a nonprofit organization) as of and the year ended June 30, 
2021 and the related notes to the financial statements, which collectively comprise Sharon Baptist Board of 
Directors, Inc. 's basic financial statements, and have issued our report thereon dated May 26, 2022. 

Internal Control over Financial Reporting 

In planning and performing our audit of the financial statement, we considered Sharon Baptist Board of Directors, 
Inc. 's internal control over financial reporting (internal control) as a basis for designing audit procedures that are 
appropriate in the circumstances for the purpose of expressing our opinion on the financial statements, but not for 
the purpose of expressing an opinion on the effectiveness of Sharon Baptist Board of Directors, Inc. 's internal 
control. Accordingly, we do not express an opinion on the effectiveness of Sharon Baptist Board of Directors, 
Inc. 's internal control. 
p 
A deficiency in internal control exists when the design or operation of a control does not allow management or 
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct 
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal 
control, such that there is a reasonable possibility that a material misstatement of the entity's financial statements 
will not be prevented or detected and corrected on a timely basis. A significant deficiency is a deficiency or a 
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough 
to merit attention by those charged with governance. 

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and 
was not designed to identify all deficiencies in internal control that might be material weaknesses or significant 
deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal control that 
we consider to be material weaknesses. However, material weaknesses may exist that have not been identified. 

ALLAN S. JOSEPH, CPA• Certijied Public Accountants• 5 Hanover Squure, Suite 1902• New York, NY 10004 
Telephone: (212) 766-0797 • Facsimile: (212) 619-4985. Email: mai/(i1la8iqM.rn111; 11111•w.usim11. com 
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Compliance and Other Matters 

As part of obtaining reasonable assurance about whether Sharon Baptist Board of Directors, Inc. 's financial 
statements are free from material misstatement; we performed tests of its compliance with certain provisions of 
laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct and material 
effect on the financial statements. However, providing an opinion on compliance with those provisions was not an 
objective of our audit and accordingly, we do not express such an opinion. The results of our tests disclosed no 
instances of noncompliance or other matters that are required to be reported under Government Auditing Standards. 

Purpose of this Report 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the 
results of that testing and not to provide an opinion on the effectiveness of the Sharon Baptist Board of Directors, 
Inc. 's internal control or on compliance. This report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering the Sharon Baptist Board of Directors, Inc. 's internal control and 
compliance. Accordingly, this communication is not suitable for any other purpose . 

. i1/4.~ .. rei;;)_~ 
Allan S. Joseph 7 :. 
Certified Public Accountants 
5 Hanover Square, Suite 1902 
New York, New York, 10004 
May 26, 2022 
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ALLAN S. JOSEPH, CPA 
Certified Public Accountants 

www .asjcpa.com 

INDEPENDENT AUDITORS' REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM AND 
ON INTERNAL CONTROL OVER COMPLIANCE REQUIRED BY THE UNIFORM GUIDANCE. 

Board of Directors 
Sharon Baptist Board of Directors, Inc. 
1925 Bathgate A venue 
Bronx, NY 10457 

Attention: Board of Directors 

Report on Compliance for Each Major Federal Program 

We have audited Sharon Baptist Board of Directors, Inc. 's compliance with the types of compliance requirements 
described in the 0MB Compliance Supplement that could have a direct and material effect on each of Sharon 
Baptist Board of Directors, Jnc. 's major federal programs for the year ended June 30, 2021. Sharon Baptist Board 
of Directors, Inc.'s major federal programs are identified in the summary of auditors' results section of the 
accompanying schedule of findings and questioned costs. 

Management's Responsibility 

Management is responsible for compliance with federal statutes, regulations, and the terms and 
conditions of its federal awards applicable to its federal programs. 

Auditor's Responsibility 

Our responsibility is to express an opinion on compliance for each of Sharon Baptist Board of Directors, Inc. 's 's 
major federal programs based on our audit of the types of compliance requirements referred to above. We 
conducted our audit of compliance in accordance with auditing standards generally accepted in the United States of 
America; the standards applicable to financial audits contained in Government Auditing Standards, issued by the 
Comptroller General of the United States; and the audit requirements of Title 2 U.S. Code of Federal Regulations 
Part 200, Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards 
(Unifo1m Guidance). Those standards and the Uniform Guidance require that we plan and perform the audit to 
obtain reasonable assurance about whether noncompliance with the types of compliance requirements referred to 
above that could have a direct and material effect on a major federal program occurred. An audit includes 
examining, on a test basis, evidence about Sharon Baptist Board of Directors, Inc. 's compliance with those 
requirements and petforming such other procedures, as we considered necessary in the circumstances. 

We believe that our audit provides a reasonable basis for our opinion on compliance for each major federal 
program. However, our audit does not provide a legal determination of Sharon Baptist Board of Directors, Inc. 's 
compliance. 

ALLAN S, JOSEPH, CPA• Certifietl Public Accountant~• 5 Hanover Square, Suite 1902• New York, NY 10004 
Telephone: (2 J 2) 766-0797 • Fac~·imile: (212) 619-4985. Email: 111ai/(1v,asir.:pt1-t·n111; 11111•w.1J.\'ic1i 11.c11111 
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Opinion on Each Major Federal Program 

In our opinion, Sharon Baptist Board of Directors, Inc. complied, in all material respects, with the types of 
compliance requirements referred to above that could have a direct and material effect on each ofits major federal 
programs for the year ended June 30, 2021. 

Report on Internal Control Over Compliance 

Management of Sharon Baptist Board of Directors, Inc. is responsible for establishing and maintaining effective 
internal control over compliance with the types of compliance requirements referred to above. In planning and 
perfonning our audit of compliance, we considered Sharon Baptist Board of Directors, Inc. internal control over 
compliance with the types requirements that cou Id have a direct and material effect on each major federal program 
to determine the auditing procedures that are appropriate in the circumstances for the purpose of expressing an 
opinion on compliance for each major federal program and to test and report on internal control over compliance in 
accordance with the Uniform Guidance, but not for the purpose of expressing an opinion on the effectiveness of 
internal control over compliance. Accordingly, we do not express an opinion on the effectiveness of Sharon 
Baptist Board of Director's, Inc, internal control over compliance. 

A deficiency in internal control over compliance exists when the design or operation of a control over compliance 
does not allow management or employees, in the normal course of performing their assigned functions, to prevent, 
or detect and correct, noncompliance with a type of compliance requirement of a federal program on a timely basis. 
A material weakness in internal control over compliance is a deficiency, or combination of deficiencies, in intemaJ 
control over compliance, such that there is a reasonable possibility that material noncompliance with a type of 
compliance requirement of a federal program will not be prevented, or detected and corrected, on a timely basis. A 
significant deficiency in internal control over compliance is a deficiency or combination of deficiencies, in internal 
control over compliance with a type of compliance requirement of a federal program that is less severe than a 
material weakness in internal over compliance, yet important enough to merit attention by those charged with 
governance. 

Our consideration of the internal control over compliance was for the limited purpose described in the first 
paragraph of this section and was not designed to identify all deficiencies in internal control over compliance that 
might be material weaknesses or significant deficiencies. We did not identify any deficiencies in internal control 
over compliance that we consider to be material weaknesses. However, material weaknesses may exist that have 
not been identified. 

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of 
internal control over compliance and the results of that testing based on the requirements of the Uniform Guidance. 
Accordingly, this report is not suitable for any other purpose . 

... .ii&'! .. c;;;;i.y .... G· 
Allan S. Joseph 
Cetiified Public Accountant 
5 Hanover Square, Suite 1902 
New York, New York, 10004 
May 26, 2022 

39 



SHARON BAPTIST BOARD OF DIRECTORS, INC. 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

JUNE 30, 2021 

Section I: Summary of Auditor's Results 

Financial Statements 

Type of Auditor's Report Issued: Unmodified 

INTERNAL CONTROL OVER FINANCIAL REPORTING: 

Material weakness (es) identified? No 

Significant deficiency (ies) identified? None reported 

Noncompliance material to financial statements noted? No 

Federal Awards 

Internal Control Over Major Programs: 

Material weakness (es) identified? No 

Significant deficiency (ies) identified? None reported 

Type of auditor's report issued on compliance for Major Programs: Unmodified 

Any audit findings disclosed that are required to be reported 
in accordance with 2 CFR 200.516(a)? No 

IDENTIFICATION OF MAJOR PROGRAMS: 

CFDA NUMBER (S) 

93.600 
10.558 

NAME OF FEDERAL PROGRAM OR 
CLUSTER 

Head Start Program 
USDACACFP 

Dollar threshold used to distinguish between Type A and Type B programs: 

Auditee qualified as a low-risk Auditee? Yes 
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SHARON BAPTIST BOARD OF DIRECTORS, INC. 
SCHEDULE OF FINDINGS AND QUESTIONED COSTS 

JUNE 30, 2021 

Section II - Financial Statement Findings 

No Matters Were Reported 

Section III- Federal Awards and Questioned Costs 

No Matters Were Reported 
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SHARON BAPTIST BOARD OF DIRECTORS, INC. 
SCHEDULE OF PRIOR YEARS FINDINGS AND QUESTIONED COSTS 

FOR THE YEAR ENDED JUNE 30, 2021 . 

THERE WERE NO PRIOR YEAR F1NDINGS AND QUESTIONED COST 
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